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Crop Market Outlook Summary

Big crops are needed. . . .

0 Consumption in India, the Middle East and China will
continue to accelerate.

Prices are poised to rise. . . .

0 As demand catches supply, market prices will rise from
near-historic lows.

The future of our industry is promising. . . .

0 Global consumption will continue to increase, sustaining
the long-term growth of our industry.
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XXIX World Nut & Dried Fruit Congress
Beijing: May 21-23, 2010

Metric Tons
BEG. TOTAL ENDING BEG. TOTAL ENDING

SRS STOCK e SUPPLY STOCK STOCK e SUPPLY STOCK
USA MM |bs* 414 1,358 1,772 242 242 1,484 1,726 175
USA 187,787 615,978 803,766 109,769| 109,769 673,176 782,946 79,379
SPAIN 0 69,000 69,000 10,000 10,000 40,000 50,000 0
T AUSTRALIA 0 46,100 46,100 0 0 57,594 57,594 0
TURKEY 0 13,750 13,750 0 0 16,000 16,000 0
TUNISIA 0 12,000 12,000 0 0 12,000 12,000 0
IRAN 0 10,000 10,000 0 0 10,000 10,000 0
MOROCCO 0 9,000 9,000 0 0 9,000 9,000 0
GREECE 0 8,000 8,000 0 0 8,000 8,000 0
CHILE 0 8,000 8,000 0 0 8,000 8,000 0
ITALY 0 6,000 6,000 0 0 6,000 6,000 0
SYRIA 0 5,000 5,000 0 0 5,000 5,000 0
0 0 0 0

OTHERS 30,000 30,000 30,000 30,000
WORLD TOTAL 187,787 832,828 1,020,616 119,769| 119,769 874,770 994,540 79,379

WORLD CONSUMPTION (Supply - End. Stock) 900,846
*USA 2010 Crop is based on 1,530 million Ibs less 3% inedible and process loss

915,161
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of Prior Year Shipments
I

60%
50%
40%

30%

20%

10%

2011

O% 1 T T T T 1 T 1 T T T T 1 T T T T T T 1 T T
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011



e R
300

Blanchable Standards Prices

m
-

e==SR-5

$2,50

$2,30

$2,10

$1,90
$1,70
$1,50
$1,30
$1,10

$0,90

$0,70

$0,50

0l-1dy
0 L-1oW
0L-924
O L-uor
60-23¢
60-AON
60-+0
60-des
60-bny
60-In(
60-unf
60-APW
60-1dy
60-1oW
60-9°
60-upr



-
o.
=
2
&
@
R
o
KT
S
O
o
c
O
Z

USD /lb, NPS 27/30
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Tree Nut Price / Lb.

Pecans
Pistachios
Hazelnuts
Cashews
Imonds - NP$S
Almonds = Calif. SS
$1,00 $2,00 $3,00 $4,00 $5,00 $6,00

X Pecan Fancy Half m Pistachio Extra #1 21/25
® Walnuts Halves and Pieces @ Hazels Large
W Cashews 320s W Almonds NPS 25/27

l Almonds Calif. SSR 25/27
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California Almond

Production/Shipment Trend
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2010 Crop Market Outlook

Summary
I

o1 Growth will be constrained by available supply
o Firm prices will regulate market growth

-1 Emerging markets and new product development will
play an important role in increasing global almond
consumption

01 Markets have repeatedly demonstrated that as almond
supply becomes available, global demand readily follows
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