UY BAN CHUNG KHOAN NHA NUO'C
TRUNG TAM NGHIEN CUU VA PAO TAO CHUNG KHOAN




KHAI NIEM (1)

CO PHIEU LA BANG CHUNG PUYQC THE HIEN DUO
DANG HINH THU'C CHUNG CHI, BUT TOAN GHI sO
HOAC DU LIEU BIEN TU XAC NHAN QUYEN VA LQ' ICH
HOP PHAP CUA NGUOI SO HUU BOI vOI MOT PHAN
VON CUA TO CHUC PHAT HANH




KHAI NIEM (2)

- VONDBIEU LE CUA CONG TY cO PHAN PUQC CHIA
THANH NHIEU PHAN BANG NHAU GOI LA cO PHAN

- COPHIEU LA CHUNG CHI DO CONG TY CcO PHAN PHAT
HANH HOAC BUT TOAN GHI SO HOAC DU’ LIEU PIEN
TU XAC NHAN QUYEN SO HUJU MOT HOAC MOT SO cO
PHAN CUA CONG TY PO

> COPHIEU LA CHUNG KHOAN VON.




CAC LOAI CO PHIEU
PHAN LOAI THEO QUYEN LO
CUA CO bONG

CONG TY cO PHAN PHAI cO cO PHIEU PHO THONG
CONG TY cO PHAN CO THE cO cO PHIEU LU PAI

CcO PHIEU PHO THONG KHONG THE CHUYEN DOl
THANH CO PHIEU WU DA

cO PHIEU WU PAI CO THE CHUYEN THANH CO PHIEU
PHO THONG
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cO PHIEU PHO THONG

THE HILEN QUYEN SO HWU, BIEU QUYET VA TU DO
CHUYEN NHUOQNG

CO BONG SANG LAP PHAI NAM GIU IT NHAT 20% CO
PHIEU PHO THONG

TRONG 3 NAM, CO PONG SANG LAP CO QUYEN
CHUYEN NHU’O’NG CO PHIEU PHO THONG CHO c&
PONG SANG LAP KHAC, NHUNG CHI BPUPQC CHUYEN_
NHUQNG CHO NGUO'I_ NGOAI KHI CO S CHAP THUAN
CUA DAl HOI PONG CcO BONG

SAU 3NAM, HAN CHE BOI VO'I CO PHIEU PHO THONG
CUA CAC CO BONG SANG LAP DEU PUQC BAI BO.
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CONG TY cO PHAN

- CODPONG CO THE LA TO CHUC, CA NHAN:; SO
LPONG TOI THIEU LA 3, KHONG HAN CHE sO
LUPONG TOI PA.

- COPHIEU PHO THONG BPUOC TU DO CHUYEN
NHWONG

- CONG TY CcO PHAN CO QUYEN PHAT HANH
CHUNG KHOAN CAC LOAI.
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QUYEN CUA CO PHIEU PHO THONG
NHAN CO TUC (1)

- NHAN cO TUC THEO QUYET BPINH CUA BAI HOI PONG
CO DONG

- NGUON CHI TRA CO TUC TRICH TU LQI NHUAN GIU
LAl CUA CONG TY SAU KHI HOAN THANH NGHITA VU
THUE, TAI CHINH KHAC, TRICH LAP CAC QUY VA BU
PAP LO TRUYOC PO

- COTUC TRA BANG TIEN MAT, CO PHIEU, TAI SAN
KHAC.
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QUYEN CUA CO PHIEU PHO THONG
NHAN CO TUC (2)

- MUC CHI TRA COTUC=TONG COTUC +TONG LQI
NHUAN RONG

THONG THUONG TU 40% - 70%
- HANG NAM TRACO TUC TU 1-4 LAN

- CODONG CO TEN TRONG DANH SACH CO DONG VAO
NGAY KHOA SO CO DONG DUYQC HWONG CO TUC

- KHONG bUuQC LAY THANG DU VON HAY CAC QUY BE
TRA CO TUC

- KHI CONG TY GIAI THE, PHA SAN NHAN MOT PHAN TAI

SAN CON LAI TWONG U’NG SO vON GOP ‘



QUYEN CUA CO PHIEU PHO THONG
QUYEN BIEU QUYET (1)

- QUYEN THAM DU VAO HOAT BONG CONG TY

- THAM DU VA PHAT BIEU TAI DAI HOI cO BONG BIEU
QUYET TRU’C Tl EP HOAC U)% QUYEN MOI CO PHIEU
PHO THONG SE LA I\/IOT PHIEU BIEU QUYET

- XEM XET TRA CU’U TRICH LUC THONG TIN TRONG
DANH SACH CO PONG, bi EULE CONG TY, BIEN BAN VA
NGH| QUYET BAI HOI CcO PONG
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QUYEN CUA CO PHIEU PHO THONG
QUYEN BIEU QUYET (2)

- CO DONG NAM GIU 5% CO PHIEU PHO THONG PUQC
BAU VAO HOI BPONG QUAN TR]

CcO DONG NAM 10% CO PHIEU PHO THONG CO QUYEN:
- PE CU, UNG CU VAO HOI PONG QUAN TR]

- XEM = TRICH LUC BIEN BAN NGH] QUYET HOI PONG

QUAN TRI BAO CAO TAI CHINH, BAO CAO CUA BAN
KIEM SOAT

- TRIEU TAPPAI HOI BONG CO DONG BAT THWONG NEU

HOI DONG QUAN TRI VI PHAM LUAT, DIEU LE HOAC QUA
NHIEM KY 6 THANG
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QUYEN CUA CO PHIEU PHO THONG
QUYEN BIEU QUYET (3)

- CAC CODONG CO QUYEN LAP THANH NHOM, UY
QUYEN BIEU QUYET

- MUA TO' 25% PHAI CHAO MUA CONG KHAI THEO
LUAT CHUNG KHOAN:

- PUQC UY BAN CHUNG KHOAN NHA NUYO'C CHAP THUAN
- CONG BO THONG TIN PAY bU
- THOI HAN CHAO MUA TU 30—-60 NGAY

- NAM GIWF 30% CO 3THANH VIEN HOI BONG QUAN TR]
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QUYEN CUA CO PHIEU PHO THONG
QUYEN MUA CcO PHIEU

- PUOC WU TIEN MUA CO PHAN MOI CHAO BAN TUONG
NG VOI TY LE SO HUU THEO BIEU KIEN XAC BINH

- QUYEN MUA cO PHIEU
=My, +M_

- GIA CUA QUYEN:
V. =(P,-P)=+r

M,: SO CO PHIEU HIEN HANH
M,: SO CO PHIEU DY KIEN CHAO BAN BO SUNG
P, : TRl GIA CUA CO PHIEU

- P.: GIA THUWC HIEN - ‘



CO PHIEU WU PAI BIEU QUYET

CHI CO TO CHUC DUQC CHINH PHU uy QUYEN VA cO
DONG SANG LAP MO DU’O’C QUYEN NAM CO PHIEU LU
PAl BIEU QUYET

COHIEU LUC TRONG 3 NAI\/I KHONG bUQC CH UYEN
NHU’O’NG SAU DO CHUYEN THANH CO PHIEU PHO
THONG

cO PHI EU WU DAI BI EU QUYET CO SO PHIEU BAU
NHIEU HON SO VO'I CO PHIEU PHO THONG

CO QUYEN KHAC NHU CO PHIEU PHO THONG
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cO PHIEU WU DAl cO TUC

TRA CO TWC CAO HON VA TRUOC CO PHIEU PHO
THONG

NHAN TAI SAN THANH LY SAU THANH TOAN N@, CO
PHIEU WU DAl HOAN LAI, TRUPOC CO PHIEU PHO
THONG

KHONG PUPQC QUYEN BIEU QUYET, TW DO CHUYEN
NHUONG

CO TUC vU PAI GOM: CO TUC COBJNH VA CO TUC
THUONG
COTUC COPINH CO 2LOAI:

- KHONG BAT BUQC NEU VON KHONG PHAI HOAN TRA
(VON CSH)

- BAT BUOC NEU VON PHAI HOAN TRA (NOQ PHAI TRA)
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CO PHIEU QUY (1)

LA CO PHIEU CUA CHINH.CONG TY PA PHAT HANH_VA
MUA LAI TREN TH] TRUWONG BANG NGUON VON CUA
CO PONG

VON CUA COPONG = VON CSH TRU DI SO DU Q
KHEN THUONG, PHUC LQ VA VON NHAN LIEN

KHONG BUQC MUA LAI QUA 30% CO PHIEU PHO
THONG PA BAN

HOI DONG QUAN TR] QUYET BINH MUA LAI CG PHIEU
QUY DUO'l 10%, TREN 10% PHAI BUQC DAi HOI PONG
CO PONG THONG QUA
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CO PHIEU QUY (2)

- MUCBICH MUA LAI CO PHIEU QUY:

THEO YEU CAU CUA CO DONG THEO BIEU 90 LUAT
DOANH NGHIEP

GIAM SO LWPONG CO PHIEU DANG L WU HANH

DE BAN LAl CHO NGUO'I LAO DONG HOAC THUWONG CHO
NGUO'l LAO DONG (CO NGUON TU QUY KHEN THUONG,
PHUC LOI)

GIA BAN CHO NGUOI LAO PONG THAP HON THI GIA,
KHONG THAP HON GIA MUA VAO

PIEU CHINH GIAM VON PIEU LE




CO PHIEU QUY (3)

- KHONG bUOC MUA CO PHIEU QUY KHI:
- DPANG THUA LO
- PANG LAM THU TUC PHAT HANH HUY BDONG THEM VON
- CO NOQ PHAI TRA QUA HAN
- NO PHAI THU QUA HAN LON HON 10% SO VON cO bONG
- DUNG VON VAY VA VON CHIEM DUNG




CO PHIEU QUY (4)

KHONG bDUOC MUA cO PHI EU CUA CAC DOl TUONG
SAU LAM CO PHIEU QUY:
- NGUOI QUAN LY DOANH NGHIEP VA NGUWO'l CO LIEN
QUAN
- NGUO'l SOHUU cO PHIEU CHUYEN NHUWONG CO BIEU
KIEN

- CODPONG co cO PHIEU CHI PHOI

MUA BAN CO PHIEU QUY KHONG PHAI LA HOAT BONG
KINH DOANH TAI CHINH. THANG DY VON LA VON,
KHONG PHAI LA THU NHAP TAI CHINH CUA CONG TY.

SO’ HPU CHUNG CUA CONG TY,

c8 PHIEU QUY ®
cO TUC.

THUO
KHONG BUQ'C NHAN
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THANG DU VON

- CHENH LECH GIA BAN CcO PHIEU LAN PAU SO VOI
MENH GIA (a)

- CHENH LECH GIA BAN CO PHIEU PHAT HANH BO SUNG
©
- CHENH LECH MUA BAN CO PHIEU QUY (C)

DUNG THANG DU VON: THUONG CO PHIEU CHO cO
DC_)NG HIEN HUU PE TANG VONBIEU LE

(c) SAU 1 NAM

- (a), (b) SAU 3NAM NEU DAU TU VAO DU AN, SAU 1 NAM
NEU LA CO' CAU LAI NO'
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TANG VON DIEU LE

KHI:

- PHAT HANH CO PHIEU I\/IO’I PE HUY DONG THEM VON,
KE CA CHUYEN NQ THANH VON CcO PHAN

- CHE‘JYEN POl TRAI PHIEU PA PHAT HANH THANH cO
PHAN

- TRA cO TUC BANG CcO PHIEU

- PHAT HANH cO PHIEU I\/IO’I PE THUC HIEN SAP NHAP
I\/IOT BO PHAN HOAC TOAN BO DOANH NGHIEP KHAC
VAO CONG TY

- KET CHUYEN THANG DU VON THANH VONDIEU LE
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GIAM VONDIEU LE

KHI NHU CAU VON CUA CONG TY. GIAM DO TO CHUC
LAI HAY THAY DOl NGANH NGHE KINH DOANH

Bl BUOC HUY BO CO PHIEU QUY
- KHONG HOAN TIEN CHO cO BDONG NEU THEO PHUONG
AN DAl HOI BPONG cO PONG BIEU QUYET

- HOAN TRA TIEN CHO COPONG THEO TY LE THU HOI

E KHI THUA LO3NAM LIEN TIEP VA
>

GIAM VON DPIEU
KE 250% VON CO DONG

cosOLOLU

TR




XIN CHAN THANH CAM ON

TRUNG TAM NGHIEN CUU VA PRO TAO
CHUNG KHOAN

UY BAN CHUNG KHOAN NHA NUOC
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